Amundi

ASSET MANAGEMENT

IFC -= AMUNDI AM PARTNERSHIP

Green Cornerstone Bond Programme
June, 2017

Green Cornerstone Bond Programme 1



Amundi

ASSET MANAGEMENT

Executive Summary

Investors are increasingly prioritizing climate finance
= Focusing on climate risks and green transition financing opportunities

= Finding very few investment vehicles to meet these investment objectives

Amundi Asset Management and IFC are developing a strategic partnership

= Designed for institutional investors

=  Combining deep expertise and vast footprint in emerging markets

Investors get “yield with impact”

= Capture emerging market debt premium

= Combine scale and ESG best practices

Through the first EM Green Bond Strategy

=  Simultaneously stimulating demand and supply for green investing in emerging countries

=  Worldwide project initiated by IFC, a member of the World Bank Group and a leader in green finance

For professional investors only. Green Cornerstone Bond Programme
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Impacts of Climate Change

<— Current level

CO,
emissions
have never
been so
high®

Carbon dioxide level (ppm)

Years before today (0=1950)

» Global sea levels rose about 6,7 inches / 17 centimeters in the last century

Oceans are

warming and
acidifying@ = Top 700 meters of ocean showing warming of 0.302 °F (-17,6 °C)

= Greenland loses 150 to 250 cubic km of ice per year (2002 to 2006)

= Acidity of surface ocean waters has increased by about 30%

Global = 10 of the warmest years during last century occurred in past 12 years
temperatures _
are rising® = 2015 was the warmest year since record began (1880)

For professional investors only.
(1) Vostok ice core data/J.R. Petit et al.; NOAA Mauna Loa CO2 record (http://climate.nasa.gov/evidence/)
(2) Source: NASA, as of January 2017.
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Investors Acting on Climate Change

Engage

and
measure

Reduce risk

Transition
to green
finance

Investors’ coalitions (Montreal Pledge®, UNPRI()
Commitments (Portfolio Decarbonization Coalition®)
Engagement of issuers on ESG considerations
Market place initiatives (PRI®, IIGCC®), CDP®)
Mobilizing investors, policymakers and shareholders
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De-carbonised bond strategies
De-carbonised equity indices and strategies

Di-vestment equity & bond strategies

Portfolio '

Decarbonization
Coalition

Green bonds
Green equity: clean tech, green sector exposure

Green real-assets: green infrastructure, green real-estate

Impact strategies: microfinance, private debt, private equity

For professional investors only. (1) Commitment by investors to measure and disclose the carbon footprint of investment portfolio annually. (2) Principles
for Responsible Investing (PRI), the world’s leading proponent for responsible investment, supported by the United Nations. (3) Co-founded by Amundi ,
gathers 27 investors representing over $3tn AuM, with commitment to decarbonize $600bn assets. (4) Institutional Investors Group on Climate Change
(IIGCC), a forum for collaboration on climate change for investors to encourage public policies and investment practices. (5) Carbon Disclosure Project
(CDP), a global platform for disclosure and management of environmental impacts and for investors to access information for financial decision-making.
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Lack of Green Bonds in Emerging Markets

Lack of » Green bonds have become an effective way to channel capital toward the
solutions in energy transition

emerging = Emerging market green bond issuance is growing but still represents a small
markets proportion (12% from China & India) of total outstanding green bond

Total green bonds outstanding (2016): $118bn®

North America, $24.8bn 21% Europe, $40.1bn 34% Asia, $14.2bn 12% Rest of the World, $11.8bn - 10%
= USA $22.4bn 19% = France $14.2bn 12% = China $11.8bn 10%
= Canada $2.4bn 2% = Germany $10.6bn 9% * India $2.4bn 2%

= Netherlands $9.4bn 8%
= Sweden $4.7bn 4%

] 0,
Norway S1CIEE Source: G20 GSFG, 2016®

EanaerLgeltr)Sg Potential $23tn climate-smart investment opportunity in emerging markets
have between now and 2030):
significant ~ India: at least $2.5tn by 20304
financing _
- : — ®)
needs China: $330bn between 2015 — 2020

For professional investors only. (1) Source: Climate Bonds Initiative, “bonds and Climate Change — the State of the Market in 2016”7, July 2016.

(2) Labelled green bonds outstanding as of 30 August, 2016. 23% remaining were issued by supranational institutions. Source: G20 GFSG: ~ Green Cornerstone Bond Programme 7
Green Bonds: Country Experiences, Barriers and Options, 2016. (3) Source: IFC, « Climate Investment Opportunites in Emerging Markets — An

IFC Analysis », 2016. (4) Source: UNFCCC INDCs India 2015. (5) Source: Paulson Institute, What to know about green bonds in China, 2016.



IFC and Amundi AM Partner to Develop the Emerging Answer

= Support demand for green bonds

Amundl » Management of GCB!? strategy deploying extensive expertise in green bonds and EMD?

ASSET MANAGEMENT

» Disseminating green bond best practices in emerging markets

=  Support the supply of green bonds in emerging markets

@ IFC » Spread and enhance standards of the Green Bond Principles
= Provide technical support for training, measurement and reporting

For professional investors only. Green Cornerstone Bond Programme 8
(1) Green Cornerstone Bond

(2) Emerging markets debt.



Overview of the Green Cornerstone Bond Programme
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Three Dimensions of the GCB Program

Demand

! i
! I
! I
i |

IFC investment support
= ! $2bn GCB Strategy - PP :
E facility !
S |
E : = |FC implementation team Local currency corporate GB :
D 1 = EMD yield = Engage with potential GB strategies 1
8 : issuers, debt capital market :
s : = Amundi investment book runners India, China, & South America |
(A management expertise = Participating in disseminating local/regional strategies :
@) : best practices in EMs I
. . |
O 1 . Focus on financial institutions ) Ir'npro;/mg. develepment impact Related index and passive I
: active in emerging markets Vel 2 GrRlnies) e Al investment vehicles -
I impact reports :
! I
! I
! I
! I
! I

For professional investors only. (1) Subject to IFC and Amundi approval. Green Cornerstone Bond Programme 10
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Creating a Green Bond Strategy in Emerging Markets

IS\ | = Fostering sustainable finance
for = Creating new markets

JIFC

sustainable = Mobilizing financial institutions to finance development

finance and green transition

» Global player, #1 in Europe®, leader in fixed income(®

Amundi,
global asset » Reliable track record in emerging market debt

[ ]
managet, = Successful management of structured products Amu ndl

AMNESVICJCH | = Expertise in innovation in green finance ASSET MANAGEMENT

Seeking * Yields associated with emerging markets debt
impact” for iversified exposure at institutional scale

investors = Generate impact through green bonds

For professional investors only. (1) With €1,086bn AuM as of 31 December 2016. Amundi Perimeter: N°1 in total assets under
management among asset managers whose headquarters are based in continental Europe. — Source IPE “Top 400 asset managers”
published in June 2016 on the basis of assets under management as of Dec. 2015. (2) No. 1 in Europe in money market funds — Source
Broadridge Financial Solutions FundFile — November 2016 —Open-ended Funds domiciled in Europe and in related offshore territories.

Green Cornerstone Bond Programme 11



Amundi

ASSET MANAGEMENT

Green Bond Market vs. Emerging Markets Financials Yields

Fig. 2: Barclays MSCI Global Green Bond Index Rating Breakdown®

Fig. 3: Yield-to-Worst for CEMBI Broad Financials 2006 - 2017®
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= High green bond ratings: over 55% rated AA or = Emerging market financial institutions Index
above = Attractive Yield-to-Worst: 4.11% as of April 28, 2017@®)
» US-hedged Index Yield-to-Worst: 2.68% as of May

10th, 2017@

Global green bond index: high ratings, low yield EM financial bonds: broader range of ratings, higher yield

EM FI® .
reen bonds
t%lrough GCB | " Additional benefit of financing the energy transition in emerging
Strategy markets

Potential of emerging markets debt yields

For professional investors only.

Green Cornerstone Bond Programme 12
(1) Source: Barclays MSCI Global Green Bond, Data as of May 5th 2017 (2) USD (3) JP Morgan EM Corporate bond
index (CEMBI) Source: Amundi. Data as of March 20th, 2017. (4) Financial institutions.



The Green Cornerstone Bond Strategy
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The Green Cornerstone Bond (GCB) Strategy

GCB Strategy

Selected
green bonds
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Bond Allocation

Green bond -
iIssuance
Emerging market
financial institutions I

®EM FI Green Bonds mEM General Purpose Fl Bonds = EM Sovereign Bonds

Only invests in
emerging market
debt

Achieve a 100%
green bond

portfolio

Focus on green
bonds issued by
financial

institutions

For professional investors only. (1) This chart is indicated for illustrative purposes only. Green Cornerstone Bond Programme
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Amundi AM, a Strategic Partner
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Amundi, a Strategic Partner

LEADING EUROPEAN ASSET MANAGER

Publicly traded since November 2015, Amundi is the largest European Asset Manager in terms of

AUM, with $1,186bn / € 1,083bn worldwide, including $184bn / €168bn in SRI management.

Global player Anzvg:gi?ig
SOlTEIHCEN " needs of
leader 0. IN EUROPE investors

Committed With a

0 offering

MLLEIE 1083 €62 €168
bn bn bn

Research-

Convinced :
driven

responsible
investor

in assets under management @ in net inflows @ in assets under SRI management

iInvestment
culture

For professional investors only. Source IPE “Top 400 asset managers” published in June 2016 and based on AUM as at December 2015. Data as of 31 December 2016,

Amundi ’s scope of consolidation — Assets under management include 100% of the assets under management in Asian Joint Ventures: State Bank of India Fund Management Green Cornerstone Bond Prog ramme 16
(India), ABC CA (China) and NH CA Asset Management Co Ltd (South Korea), and not the amounts of assets under management that correspond to the equity interest held by

Amundi in each of the joint ventures, along with 34% of assets under management at Wafa Gestion (Morocco), i.e., pro rata to Amundi’s equity interest in Wafa Gestion, as

Amundi has no dedicated employees in Wafa, unlike in other JVs.Net tangible Equity: shareholders’ Group share, after deduction of intangible assets and goodwill.
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A Global Player, a European Leader

N°1
European asset
manager®

50+

Montreal

years in
Europe New York
Durham gt
Mexico
years in
Asia
San;iago

Stockholm e
Amsterdam + Helsinki

Frankfurt

B !
g [— Luxembourg

London iy ‘Warsaw
i - rague
Paris L8 ohoa
Geneva Zurich
& Mian

Madrid &
Athens
Casablanca
Dubai

Abu Dhabi Mumbai

' Intgenatannal Invpsimant
G

- Cifice dedicated fo nolwork
[ L.

Oifice dedicabed fo
institational clients and
third-paty diatributors

Beijing

$1,186/
€ 1,083

bn of AUM@

568

million euros@

Seoul Net profit (group
ol | JJ S share)
Hong Kong Taipei
Singapore .
International
investment

hubs

Over

4,000

employees

For professional investors only.(1) Amundi figures as of 31 December 2016. (2) Amundi Perimeter: N°1 in total assets under
management among asset managers whose headquarters are based in continental Europe. — Source IPE “Top 400 asset
managers” published in June 2016 on the basis of assets under management as of Dec. 2015.
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Disclaimer (1/3)

Consideration should be given to whether the risks attached to any investments are suitable for prospective investors who should ensure
that they fully understand the contents of this document. A professional advisor should be consulted to determine whether an investment
is suitable. The value of, and any income from, an investment can decrease as well as increase. Further, past performance is not a
guarantee or a reliable indicator for current or future performance and returns. This document does not constitute an offer to buy nor a
solicitation to sell in any country where it might be considered as unlawful, nor does it constitute public advertising or investment advice.

This document has not been drafted in compliance with the regulatory requirements aiming at promoting the independence of financial
analysis or investment research. Amundi is therefore not bound by the prohibition to conclude transactions of the financial instruments
mentioned in this document. Any projections, valuations and statistical analyses herein are provided to assist the recipient in the
evaluation of the matters described herein. Such projections, valuations and analyses may be based on subjective assessments and
assumptions and may use one among alternative methodologies that produce different results. Accordingly, such projections, valuations
and statistical analyses should not be viewed as facts and should not be relied upon as an accurate prediction of future events.

The information contained in this document is deemed accurate as of MM/DD/YYYY. Data, opinions and estimates may be changed
without notice.

This material is solely for the attention of institutional, professional, qualified or sophisticated investors and distributors. It is not to be
distributed to the general public, private customers or retail investors in any jurisdiction whatsoever nor to “US Persons”.

Moreover, any such investor should be, in the European Union, a “Professional” investor as defined in Directive 2004/39/EC dated 21
April 2004 on markets in financial instruments (“MIFID”) or as the case may be in each local regulations and, as far as the offering in
Switzerland is concerned, a “Qualified Investor” within the meaning of the provisions of the Swiss Collective Investment Schemes Act of
23 June 2006 (CISA), the Swiss Collective Investment Schemes Ordinance of 22 November 2006 (CISO) and the FINMA'’s Circular 2013
on distribution of collective investment schemes. In no event may this material be distributed in the European Union to non “Professional”
investors as defined in the MIFID or in each local regulation, or in Switzerland to investors who do not comply with the definition of
“qualified investors” as defined in the applicable legislation and regulation.

In compliance with French applicable laws, Amundi Asset Management’s contacts have the right to receive, rectify or ask for deletion of
the personal data Amundi holds on them. To enforce this right, they can contact Amundi Asset Management at: info@amundi.com
Document issued by Amundi Asset Management, French joint stock company (“Société Anonyme”) with a registered capital of € 596 262
615 and approved by the French Securities Regulator (Autorité des Marchés Financiers-AMF) under number GP 04000036 as a portfolio
management company, 90 boulevard Pasteur -75015 Paris-France — 437 574 452 RCS Paris.
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